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Annuity rates flirting with new highs in early 2025, Just oup
analysis shows

—_—

¢ Returns on Guaranteed Income for Life rebounding to 15-year highs
e Retirement specialist says best rates are nearly 70% higher than four years ago

Early 2025 has seen the income available on Guaranteed Income for Life solutions rise back up to
recent highs, new figures® from retirement specialist Just Group reveal.

Annuity rates, which had slipped back from the levels seen in late 2023, have since risen back to
previous high points.

Retirees can now access guaranteed income rates at 15-year highs and nearly 70% higher than the
low point four years ago. A healthy person investing £50,000 of pension cash in the top-paying
single-life annuity would receive annual income of £3,765 (a rate of 7.5%) at age 65, £4,175 (8.35%)
at age 70, and £4,824 (9.65%) at age 75.

Stephen Lowe, group communications director at Just Group, said that attractive rates were
driving up interest in annuity solutions among people keen to secure guaranteed income they know
will last for their lifetime.

“Annuities give retirees the peace of mind that they can spend their income this month knowing
with certainty that more is on its way next month.

“I think in today’s environment many people are seeing current rates as sufficient to meet their
retirement objectives and a good time to lock in. Along with other sources of guaranteed income
such as State Pension, it provides peace of mind that there will always be an ongoing income to
cover day-to-day bills.”

Annuity rates making new highs in 2025 (annual income from
£50,000 purchase)
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He said that it was important that people choosing to access their pension benefits understand the
retirement options available to them and said he strongly recommends people take the free,
independent and impartial guidance from the government-backed Pension Wise service.

And for those people ready to take action, professional annuity brokers or financial advisers can
help retirees choose options tailored to their own circumstances and can seek out the best deals.

“The rate that an individual will be offered is likely to vary quite significantly from the standard rates
published, depending on your health history and lifestyle factors, the options you choose such as
inflation-protection or continuing income to a spouse or partner.”, added Stephen Lowe.

“The key is to get the best deal you can by shopping around and disclosing any medical conditions
and lifestyle factors before making the purchase, because every extra penny can contribute to
thousands of pounds over the course of a long retirement.”
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About Just
Just (Just Group plc) is a FTSE-listed specialist UK financial services company.

A leader in the individual retirement income, care and defined benefit de-risking markets, Just has been
trusted to manage more than £27 billion of customers’ retirement savings and has helped customers
release over £7 billion from their properties.

Just provides the following wide range of products, advice and professional services to individual
customers, financial intermediaries, corporate clients and pension scheme trustees:

Marketed Products

e De-risking solutions for pension scheme trustees who want to remove the financial uncertainty of
operating defined benefit pension schemes;

e Individually underwritten retirement income products delivering a guaranteed income for life;
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e Long term care plans that provide those people moving into residential care with peace of mind
by knowing a regular payment will be made to the care provider for the rest of their life;

o Lifetime mortgages for people who want to safely release some of the value from their home.

Professional services

e Regulated financial advice and guidance services for individuals wanting help in using their
pension savings and/or releasing some of the value from their home; and

e A range of business services tailored for our corporate clients, ranging from consultancy and
software development to fully outsourced customer service delivery and marketing services.

The companies within Just Group are authorised and regulated in the United Kingdom by the Financial
Conduct Authority and / or the Prudential Regulation Authority.

The information contained in this press release is intended solely for journalists and should not be
relied upon by private investors or any other persons to make financial decisions.

Just Group plcis registered in England and Wales with company number

08568957. Its registered office is at Enterprise House, Bancroft Road, Reigate, W.i r l
Surrey, RH2 7RP. Just is a trading name used by Just Group plc and its group Www.justgroupp c.co.uk

companies. For information about Just Group plc and its group companies

visit www.justgroupplc.co.uk or www.wearejust.co.uk. Please contact us if O @wea rejust pr
you would like this document in an alternative format. -
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