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Over-45s more prepared than government to take tough choice on social care, says 
Just Group after further delay to Green Paper 

• New report highlights falling number think taxpayers will pick up cost of their care 

• Housing most likely source of funding, 1 in 3 would sell their home to pay for care if needed 

• But more than half admit delaying financial planning for care until new rules are introduced 

The over-45s see tapping into the equity in their homes as the most likely source of funds if they need to pay for care in 

later life but are unlikely to start making financial plans until new rules are introduced, according to Just Group. 

The specialist financial services company said the Government’s decision to delay the publication of a green paper on 

social care to the autumn – the latest in a long line of policy postponements – will undermine care planning further as 

people maintain a “wait and see” stance on care planning. 

As it launches its new report – Property and paying for care – Just Group said the evidence is that the over-45s are more 

willing to face up to tough choices than recent governments with a growing recognition that individuals should be 

responsible for meeting their own costs in later life and an acceptance of the role of home equity as a source of funding. 

“With the number of over-80s set to nearly double in the next 20 years there is a desperate need for clear direction so 

this latest delay, on top of all the others, is a serious setback,” said Stephen Lowe, group communications director at Just 

Group.  

“This research shows significant numbers of over 45s see the value tied up in property as part of the solution to care 

funding so there is a level of pragmatism to build on. Yet we know from previous research that more than half are 

delaying care planning until the new rules are introduced.” 

Over the six years Just Group has carried out its research, the proportion of people saying they expect the State to pay for 

care has fallen from more than half to less than one-third. 

Questioned about how they would pay if they needed to, one-third (33%) of over-45s mentioned selling their home. That 

compares to 31% saying savings, 28% pension and income and 28% who thought the State would pay. More than one in 

five (21%) said they did not know how they would cover the cost of care. 

 “Rates of home ownership are highest among pensioners so property equity has the potential to deliver many more 

billions into the care sector. People are receptive to using property wealth at least up to a limit, with the State stepping in 

after that.” 

The research found one-third (33%) agreed that the State should not pay for those who could use value in the home to 

pay for care, compared to 35% who disagreed and 32% with no opinion. 

But where someone has a home worth £500,000 and no other assets, nearly seven in 10 (69%) thought care costs should 

be reclaimed from the house sale after death. That was split 13% who said up to the full value of the home should be 

reclaimable and 56% saying up to a limited value of which most agreed the limit should be 50% of the home value or less. 
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“By far the biggest problem is that people don’t know how the system works or what their financial responsibilities are, 

and they need government to stop delaying these decisions,” said Stephen Lowe.  

“We need a national conversation about paying for care and part of the debate needs to include the role of incentives in 

motivating people to making plans earlier in life.” 

 

 

 

 

 

 

 

 

 

 

 

Notes to Editors: 

About Just  

Just (Just Group plc) is a FTSE-listed specialist UK financial services company created by the merger of Just Retirement Group 

and Partnership Assurance Group.   

A leader in the individual retirement income, care and defined benefit de-risking markets, Just has been trusted to manage over 

£15 billion of customers’ retirement savings and has helped customers release over £3.5 billion from their properties.  

Just provides the following wide range of products, advice and professional services to individual customers, financial 

intermediaries, corporate clients and pension scheme trustees: 

Marketed Products: 

• De-risking solutions for pension scheme trustees who want to remove the financial uncertainty of operating defined 

benefit pension schemes; 

• Individually underwritten retirement income products delivering a guaranteed income for life and flexible pension 

plans offering customers the options to blend secured and unsecured income; 

• Long term care plans that provide those people moving into residential care with peace of mind by knowing a regular 

payment will be made to the care provider for the rest of their life;  

• Lifetime mortgages for people who want to safely release some of the value from their home. 

Professional services: 

• Regulated financial advice and guidance services for individuals wanting help in using their pension savings and/or 

releasing some of the value from their home; and 

• A range of business services tailored for our corporate clients, ranging from consultancy and software development to 

fully outsourced customer service delivery and marketing services. 
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Developed through the use of its specialist underwriting systems, Just boasts unrivalled intellectual property (“IP”) which 

provides it with competitive advantage in the markets in which it operates. We utilise this IP, alongside a capital efficient 

business model, to develop products and services to provide customers with better outcomes and to drive profitable growth.   

Our scalable and responsive operating systems allow us to provide automated underwriting for the vast majority of cases, giving 

financial intermediaries confidence that they can rapidly get real-time guaranteed prices for their clients.  This commitment to 

helping customers is reflected in our proud record of awards for innovation and service.   

The companies within Just Group are authorised and regulated in the United Kingdom by the Financial Conduct Authority and / 

or the Prudential Regulation Authority. 

 

 


